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payable five (5) years after date of the bonds, and the last not more
than twenty-five (25) years after such date, such annual install-
ments may be equal or unequal in amount, but none shall be greater
than twice the amount of any previously maturing series of install-
ments in case the bonds are divided into two or more separate is-
sues, bearing different date of issue. Each issue shall mature in ac-
cordance with the foregoing provisions without regard to the times
of maturity of the other issue or issues. The principal and interest
of the bonds may be made payable within or without the State of
South Carolina, and in such medium of payment as may be indicated
on the face of the bonds. The bonds shall be issued as coupon bonds,
payable to bearer, but may be issued with the privilege to the holder
of having them registered as to principal on the books of the County
Treasurer and the principal thus made payable to the registered
holder (unless the last registered transfer shall have been to bearer),
upon such conditions as the said Board of County Commissioners
may prescribe. The bonds shall be signed by the Chairman of the
Board of County Commissioners and the Clerk of the Board of
County Commissioners, and the seal shall be affixed to or impressed
upon each bond, but the coupons of such bonds need not be au-
thenticated otherwise than by a facsimile signature of the Chairman
of the Board of County Commissioners in office on the date of said
bonds. The delivery of said bonds so executed shall be valid not-
withstanding any changes in officers occurring before the delivery.
The bonds shall be sold at not less than par and accrued interest in
such manner as the Board of County Commissioners may determine,
and shall be exempt from all State, County and municipal taxes.
"Section 3. The proceeds from the sale of said bonds shall be
deposited with the County Treasurer who shall use such proceeds
for the purposes herein mentioned, to wit: The payment of past in-
debtedness whether in the shape of school notes, warrants, or other-
wise of the several school districts of Georgetown County.
"Section 4. The County Auditor of Georgetown County is here-
by authorized, empowered and directed to assess and levy annually
for five (5) years, upon all the taxable property of said County, a
tax sufficient to meet the interest on said bonds as they become due
and after the period of five (5) years to assess and levy a tax suffi-
cient annually to meet the principal and interest on the bonds as they
mature, which tax so assessed and levied shall be annually collected
by the County Treasurer and applied by him or under his direction
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